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Fund Overview
This semi-annual shareholder report contains important information about Q3 All-Season Tactical Advantage ETF (the "Fund") for the
period of December 15, 2025 to May 31, 2026. You can find additional information about the Fund
at https://www.q3allseasonfunds.com/etf-qtac/. You can also request this information by contacting us at (888) 348-1255.

What were the Fund’s annualized costs for the reporting period?
(based on a hypothetical $10,000 investment)

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Q3 All-Season Tactical Advantage ETF $85 1.84%

How did the Fund perform during the reporting period? 
For the six months ended May 31, 2026, performance for the Fund was primarily driven by its variable exposure to Nasdaq-100 Index
instruments. The reporting period was characterized by a sharp divergence between a volatile first-quarter retreat and an extraordinary
spring rally. Concerns over artificial intelligence (AI) capital expenditures, sticky inflation data, and rising Middle East tensions initially
caused large-cap technology stocks to struggle, culminating in a sharp -5.8% drop for the Nasdaq-100  Index in March.

Responding to this macro volatility, the Fund’s systematic, quantitative indicators defensively navigated the downturn, utilizing tactical
shifts into money market and Treasury funds to mitigate downside pressure and stabilize the portfolio. As market conditions rapidly
improved in April, the Index experienced a historic snapback, surging over 15% on the back of resilient economic growth and stellar
technology earnings.

The Fund’s quantitative models successfully captured this massive pivot, rotating back into full equity exposure to benefit handsomely
from the broad tech sector expansion and AI-driven infrastructure momentum that propelled markets to all-time highs through the end
of May.

How has the Fund performed since inception? 

Total Return Based on $10,000 Investment

Average Annual Total Returns

Since Inception (December
15, 2025)

Q3 All-Season Tactical
Advantage ETF

3.09%

S&P 500  Index 11.20%

Nasdaq-100  Index 21.35%

The Fund's past performance is not a good predictor of how the
Fund will perform in the future. The graph and table do not reflect
the deduction of taxes that a shareholder would pay on fund
distributions or redemption of fund shares. Call (888) 348-1255 or
visit https://www.q3allseasonfunds.com/etf-qtac/ for updated
performance information.

®

®

Q3 All-Season Tactical Advantage ETF - NAV - $10,309
S&P 500® Index - $11,120
Nasdaq-100® Index - $12,135
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Fund Statistics 

Net Assets $58,991,979

Number of Portfolio Holdings 2

Advisory Fee $285,294

Portfolio Turnover 53%

What did the Fund invest in? 

Sector Weighting (% of net assets)

Material Fund Changes
No material changes occurred during the period ended May 31, 2026. 
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Where can I find additional information about the Fund?
Additional information is available on the Fund's website (https://www.q3allseasonfunds.com/etf-qtac/), including its:

Prospectus
Financial information
Holdings
Proxy voting information

TSR-SAR 053126-QTAC

34.1%

65.9%

Other Assets in Excess of
Liabilities

Equity


